RUBBISH COLLECTION

= | Conjunctan with Chinese New
¥ear, Sulbiang Jaya City Council
(MBS s offering free bulk waste
collaction for landad properties until
Feh 9. Ibems collecied include mat-
tresses and ald furniture, Home con-
struction waste, slectrical poods and
recyclable ivems will nat be accepted.
Call KDEE Wagte Managameant at
03-3081 4437 of WhatsAgap 011-
F558 4437 unil Jam 31, Priceity will
bee given to those celebrating the fes:
trval

= Penang ksland City Council [MEFF)
will increass its rubbish callectan
service urttil Fed 8. Property owners
may place their domestic wasie @
reqguisr spots 1o be collscted. Those
wanling 1o discand bulk washe may
call MBPP Municipal Sardce
Departrent at 04-263 3000 {olfice
heurs).

PRIZES FOR TAX PAYMENT
|pah City Council (MBI is organising
a hacicy draw with prizes worth up 1o
RKt99,000 10 encourage ratepayers
to setlle their assessment tax. To
pualily, prapery cwhens must Fake
pearyrent befare Feb 29, have no
arrears and downiload the DME app.
Paymeant can be made at M3 coun-
ters, post affices ar onlineg at wes,
mbi.gav.my, PETFay ar Jompay. For
dhortails, wisit wownvemibi gos my

USED OIL COLLECTION

Port Dickson Municipal Counci
(MPPD) is organising a compelilion
to collect used cooking oil untd Dot
27, It will take place every Friday, from
Jpm 1o Gpm, at the drive-through lane
of Tarminal Bas Port Dickson
PFartcspanis must send a minimum
of B0kg of used coaking ail. Prize-
giving will take place in Movembes.
Far detais, call MPPD Corparate,
Toursm and Public Relstions
Departrient a1 D5-646 3057,

RATEFAYERS' FEEDBACK

Pasir Gudang City Council (MBPG) &
gatharing feadback on its semices
Thosa wanting to submit their fesd
beack may do 5o at hitpsc/fSorms gley
FURGTatWABNxbTAA

INPUT ON DRAFT PLAN

Fuala Terenggani City Councl
(MBKT]) is gathering feedback an
Kuada Tenengganu Digtrict and Kuala
Narus Digtrict Smart City Flan 2030
Thisa wanting to submit thair fesd
sk miay do 5o at hitpss/fapps. mbkt
gav.my‘esaalselidik

MOEILE COLUNTERS

Petaling Jaya City Councll (MEPJ}
will place mobile counbers al several
locations in Felruary for residents o
ey their assegament tax. The loca:
tians are 5524 Taman Megah rext 10
tha markat (Feb 17 and 18], RS 8,
Desa bentari (Feb 24 and 28) and
Jalan 5D 12,1, neart ta Petron petral
station (Feb 28 and 29), from 10am
ta Apm Tor all localions, MBP. wall
also apEn additional counlers on
weekends al ils headqguaners an Feb
1718, 24 and 25 fram 10am 1o 2pm.
Far datalls, call 03-7956 3544 et
102A103108.70%

CHARITY EXHIBITION

Unirversiti Tunku Abdul Rshman
Chinese Alurnni Association
Calligraphy and Painting Charily
Esfribitian will be ek from Feb 24 o
March 10, betwesn 10&m and Spm,
8 Pra Art anid Framss, Jalan 17045,
Section 17, Petaling Jaya, Salangor 1o
ratse operational furds far Hospital
Urirprsitl Tunky Abdul Bshman Tha
association is also appealing 1o
UTAR alumni and artists from diverse
backgrounds to participate and con-
tribib® io the everil. Admission is
frea. For details, call 012-667 9228
[Alice] or 013-204 4229 (Wong)

WIMRMC | AL, §UCOUT 30 AR DUES

It makes mare sense to buy than rent, says an acadermic who was invaleed in the Universiti Putra Malaysia study, — Photas: Filepic

Owning a home beyond
reach of most millennials

Public university study shows majority prioritise
buying cars, prefer to rent homes near workplace

FINANCIAL reasoms continue to
keep young Malaysians living in
apor cirkes feoan realising their
dream of mwning a home,

Among the younger genera-
tian, the major concem s high
property prices that are ma n1f
tirmes more than their annua
househald income,

It is not easy for those with no
fixed income or low salary 1o
secure a housing loan.

While money issues are
already weighing heavily on pen
ples minds, the younger genera-
tion's inahility to afford a home
is exacerbated by the high cost of
living.

Housing affordability remalns
i comundrum in Malaysia
despite various initiatives taken
by the government through the
National Affordahle Housing
Policy.

The initiative akms 10 ensure
housing affordability is handled
in a holtstic manner.

A study shmws that those aged
between 25 and 45 seem to be
delaying the purchase of their
first hiorme,

Financial commitments

Universiti Putra Malaysia
{UPM) Human Ecalagy Faculty
lecturer Dr Mohammad
Mujaheed Hasson said the
study had showm that other
factors also contributed to the
Igswe.

“The Variations in Preferences
of the Young Generation in Klang
Valley Towards Housing
Property Demand® study con-
dun[e-:ll-%y UPM in mid-2022
Foaind that the younger genera-

tion had high financial commit-
METs.

A toal of 2,523 respondents
amed 25 to 45 in Kuala Lumpur,
Selangor and Putrajaya with
individual mrrrl.lhl}' incomae af
between RM4,360 and EM9,620
were innervieswed.

The study aimed to identify
this group’s Anancial level, in
teErms al their abiliny (o save and

v

inwvest as well as their financial
Habilities.

Mahammad Mujaheed, who
was imvolved in the research,
said out of the wtal, 1,697
respandents or §7.3% were com
mitted to monthly vehicle hire
purchase instaliments of beiween
RMB00 and RM1,200.

“Tor them, owning a car is a
benchmark af thelr success in

Affordable housing is

often beyond the reach of
rillennials in Kuala Lumpur,
Selangor and Putrajaya.

life,” he told Bernama.

“Irnmdcally, some of them take
reljh!il; Iranspart (o work and

ave their cars at home.*

Mohammad Mujahesd, who &
with the Social and Development
Sciences Department, said the
study also showed that 1,833
respondents or 72.7% had credit
card commitments with at least
rwn banks

Some
millenials say
it is cheaper 1o
rent homas
than buy

— Barmara

Millarniale
may opl io
purchase a
carasa
benchmark of
their success,

“To the younger generation,
having a credit card is an alter-
native for them o have regular
access o credit and as a cash
advance.

“The study also reveals that
843 (33.4%) of respondents were
renting a hiine for henween
RM500 and RM1,200 2 momnth,”
he sald. adding that 73.9% of
respondents had no disposable
income for savings or imvest-
mernl.

Mahammad Mujaheed said
hased omn the study, the younger
generation preferred o rent due
ta several factars, although they
could afford to buy thedr own
home Based an the manthby
rental they had been paying for
VEars.

“They argue that the lncation
of the house that they can afford
to pay for 1s far from thelr work-
place.

“They have to factor in other
payments Lnked to ownlng a
property such as assessment tax
and maointenance fees and high-
er fuel consamption that will
further add to their financial
burden.

“By renting. they anly have (o
fork out for rent and wiility hills.

“They say thelr rented hiouses
are only for rest and xl.rrp.

“Much of the time is spent out-
side thelr house and at wark.”

At the same time, some millen-
nials are tied to personal keans,
among others o fund thelr wed-
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ding, while nthers are caught in
the credit card delq rap.

This situation is not surprising
as the Credit Counselling and
Debi Management Agency
(AKFE) had warlier highlighted
that the majority cases of
youths declared bankrupt in the
ﬂl.énln' was due to credit cord

L.

Warrying trend

Moharrumad Mujaheed said the
tendency for young sdults o not
prioritise home ownership had
caused many to be saddled with
lomgstanding debt, preventing
them [rom buying a house
despite getting older.

“The situation is rather serious
and has contributed 9 many
being blacklisted by financial
agenches, living in debt, declared
bankrupt and encountering
problems such as siress and bor-
rowing from illegal moneylend-
ers or ‘ah long',"” he said,

He said while it was not wrong
lar the younger generation 1o
owm a vehicle or apply for per-
sonal loam, they should give pri-
-:|ri.|}' [{] lltllnrtnI.'nurxhi'p % il
Wwis an asset,

Vehicles, meanwhile, deprac-
ate in value annually

“The value of & house will
appreciale every year,

“By paying manthly rental, it
appears that we are ‘helping’ the
asmer [0 sellle his housing lban

repayment,” said Mohammad
Mupaheed.

He sabd il the problem per-
sisted, young adults would con-
timue to delay purchase of thelr
home to meet other needs.

It is feared that they will not
be ahle to o thedr own house
in future given the consistent
upward wrajectory in residential
PrOperTy prices.

“The younger generation
should no longer adope & walt-
and-see atincde,

“The longer they wait, the
higher the price, given that the
grawth of househald income is
naot at par with the increase in
hause prices.

What was worrying, he added,
whas this group Emimg:fn “home-
bess™ wihen they reached their
golden years,

On the passibility that this
group would “share” a home
with their parents or other fami-
Iy members, Mohammad
Mujaheed said this could anly be
realised if their parents owmned
PrOperty.

“Utherwise, a family will be
faced with the possibility of
being homeless or continue 16
rent permanently (from one gen-
eration to the next) as they do
nat awm any Pmprnl}'.'

He said the younger genera-
tion should not use high proper-
ty prices as an excuse for not
buying a house as there were
alfordabile hagne scliemes
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workplaces.

nffered by the federal and state
movernment such as Rumakh
Selangorku, Federal Territory
Affordable Housing Programime
and Malaysla Civill Servanis
Housing Programuome.

Affordability gap

Universiti Teknobogl Mara
(LT Seri kandar senior s
turer Dr Azizul Azli said the
huge gap between Incmne levels
and house prices had prevented
the younger zeneration from
owning a hionse.

“For example, average annual
salary increments are about 2%
while property values increass
between 6% and 8% each year,

“lmagine, in only two years,

rlrperly"prirﬁ would have risen
E}' 12% and salaries increased by
4%.

“Despite price Muctuations in
the post-pandemic property mar-
ket, prospective buyers are still
nat able to ‘catch uF' as their
imeomne s still at minimom
lewvel” le said.

As an example, he said the
average starting salary for fresh
university graduates wias around
RMZ500 & month,

1f they bought a house warth
RMZ00,000, their manthly finan
cial commitrment would be about
RM1,500, he sakd, adding that
this was not viahle with the esca-
lating cost of Uving factored in.

Az, whe is with UITMs

: » L i
Many people surveyed say affordable housing ie too far from their
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Youths who
do mot pay
thaeir credit
card hills on
time will find
it tougher to
get a housing
laa.

Am academic says double-storey

houses are papular with developers

as they take up less land

Architecture, Mlanning and
Survey Faculty, urged the gov-
ermumnent o play o more eflective
rode in helping youths own their
first horse at & younger age.

Among others, incentives
should be given to developers to
build mare landed progerny so
that units can be sold at lower
prices.

W 2l have an abundance af
land that developers can build
om,” he sald.

"?ﬂml. theey I:I;IT'lnpm'sJ
prefer e-storey houses as
this invalves smaller built-up
ires,”

Azizul said Indonesia had
undertaken measures o build
affordable landed homes for the
VOUNGET Fenerntiom.

Warinus house sizes al
affordable prices are offered,
and kf converted to aur currency,
prices are below RM100,000."

He said the current practice of
allowing developers to provide
hasic amenities at housing aneas
hod comtributed to the hike in
house prices.

To reduce costs, he said the
governument could take over con-
struction of such facilities in
addition to providing subsidies
for bullding materials.

AL the same time, there is also
a need to reduce red tape as this
has ako contributed to higher
comstruction casts, causing devel-
opers to inflate their selling pric-
e4," e added.



