Carbon neutrality can fight global wai

sink on land) and blue carbon (the
carbon sink in the ocean) are the
two main mechanisms involved

“All nations are committed
to keeping the rise in Earth's
temperature to less than 2

HE ocean is the greatest degrees Celsius, starting with the in the generation of carbon

active carbon pool in the Kyoto Protocol 1997 and ending sinks. Governments, academics ;

world as it can store up to ‘ with the Paris Agreement 2016. and allied organisations have f
30 per cent of the carbon dioxide The European Green New Deal acknowledged green carbon, |
released annually by human " announced by the European which has grown quickly.

“Regional carbon sink trading
markets like voluntary carbon

Union in December 2019, aimed

activities and this carbon storage
to achieve net zero emissions of

period can extend up to thousands

of years.
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He said tidal marshes, include Japan, South Korea, and sink trading market has thus not

mangroves and seagrass
ecosystems come under the
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“To combat climate change,
numerous nations have developed

greenhouse gases by the
year 2050.

Malaysia. It is evident that the
main international organisations

markets (VCM) have been
developed by certain nations.

yet reached its full potential,” he
said.
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The envirenmental and ecanmri

umbrella of blue carbon. and put into effect regulations and countries have committed Waseem highlighted that - T
aimed at safeguarding blue carbon  themselves to achieving carbon blue carbon ecosystems offer an mangrove area of 629,038 hectares
resources,” he said. neutrality as well as have come advantage over other ecosystems Development of Ocean and Coastal as of 2017.
Waseem,whoisalso a to certain understandings and as they can store or sequestrate Areas 2011 which was published He said Sabah accounts for 60
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numerous nations accepted objective for the not just government involvement 55 per cent of the Earth’s carbon markets and other carbon financial “The average mangrove carbon
have d ev El ope d international response to the but also the involvement of sink and store 93 per cent of the mechanisms aimed at mitigating stock in Malaysia, including above
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At the same time, Waseem can be a leading contributor to the

XS

pointed out that it is necessary to
consider issues such as unclear
accounting practices, unclear
ownership of blue carbon and
insufficient financial resources for
oversight and leadership.

On the benefits of the Blue
Carbon Market, he said it will help
countries to achieve their net zero
targets among others.

“The BCM will provide more
clarity in the accounting methods
for blue carbon, and it will raise
awareness in the community
about the high quality of blue
carbon credits compared to other
carbon credits. The BCM will also
give confidence to investors in
this nature-based solution [NBS)
carbon business for mitigating
climate change considering
the stable price for blue carbon
credits” he said.

Waseem said mangroves are

. the primary focus of blue carbon
research in Malaysia and the &
country has an estimated total

carbon business.

“Recently, Prime Minister Datuk
Seri Anwar Ibrahim.invested RM10
million in the VCM to boost this
business, while Bursa Malaysia
has published a VCM handbook
to guide investors in this carbon
business,” he said.

Touching on how Sarawak
amended its Forest Ordinance
in 2022, Waseem said this added
important sections to supporting
carben trading, thus making it

m leading states in carbon
ness and activities,

"It is now time for Sarawak
again to take steps to raise the
BCM concept at the federal level,
given that it has one of the largest
mangrove areas in Malaysia.

As an academician and carbon
dwareness campaigner, | believe
that BCM will be a worthwhile and
profitable step for Malaysia to take
to reap economic benefits,” he
added.
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